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NOTICE 

Notice is hereby given that the 15th Annual General Meeting of the Members of Vardaan Biotech 
Limited will be held on Friday, the 30th day of September, 2022 at 11:00 A.M. at the registered 
office of the company situated atC-2/1, Mahananda Nagar, Dewas Road, Ujain (M.P.) 456010, 
to transact, with or without modification(s), as may be permissible, the following business 

ORDINARY BUSINESS: 
1. To receive, consider and adopt the Audited Financial Statement of the Company for the 

Financial Year ended 31st March, 2022, together with the Board's Report and Auditor's 

Report and comments thereon. 

2. To re-appoint a Director in place of Mrs. Rashmi Rajput (DIN:01806022), a director of 
company who retires by rotation and being eligible offers herself for re-appointment 

On behalf of the Board 

For Vardaan Biotech Limited 

OTE oT OTEC 

RECTOR DIRECTÓR DkECTOR 

Pushpa Rajput Rashmi Rajput Lokendra Rajput 
Managing Director 

DIN:01801160 
Director Director 
DIN: 08122272 DIN:01806022 

A-9/14 Basant Vihar 
Ujjain (M.P.)-456010 IN 

A-9/14 Basant Vihar 
Ujjain (M.P.)-456010 IN 

A-9/14 Basant Vihar 

Uijain (M.P.)-456010 
IN 

Place: Ujjain 
Date: 02 September,2022 
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NOTES 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and to 
attend and on a poll to vote instead of himself and the proxy need not be a member of the 
Company. A member unable to attend may appoint a person (whether a member or not) as 
his proxy in the enclosed form which shall be deposited with the principal office of the 
Company. The proxies in order to be effective must be received by the company not less than 

48 hours before the meeting. 

2 Proxies submitted on behalf of the companies, Societies and other juristic persons must be 
supported by an appropriate resolution/ authority as applicable. A person can act as proxy 

on behalf of members not exceeding Fifty (50) and holding in the aggregate not more than 
10% of the total share capital of the company. In case a proxy is proposed to be appointed by 
a member holding more than 10% of the total share capital of the carrying voting rights, then 

such proxy shall not act as a proxy for any other Person or Shareholder. 

3. Corporate Members are requested to send a duly certified copy of the Board Resolution 

authorizing their representatives to attend and vote at the meeting. 

4. Members are requested to seek any information on the Annual Accounts are requested to 
write to the company at least Seven (7) days in advance of the Meeting so that the 
information can be made available at the meeting. 

5. Shareholders are requested to bring their copy of Annual Report to the meeting along with 

the attendance slip. 

6. Members are requested to quote their Folio Number in all their correspondence and to 

inform immediately, of any change in their address registered with the company. 

7. In case of the Joint-holders attending the meeting. Only such Joint-holders who are higher 

in the order of names will be entitled to vote. 
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BOARD'S REPORT 

To 
The Members, 
Vardaan Biotech Limited 

Dear Members, 

Your Directors delightfully present the 15th Annual Report of the Company along with the Audited Financial Statements of the Company for the year ended on 31st March, 2022. 

FINANCIALRESULTS 

The Company's Financial Performance figures for the year under review are given here under: 

(Rs. In Lakhs) S. Particulars For the Year ende For the Year 

ended 31.03.2021 
8465.14 

No. 31.03.2022 
I Total Revenue 

II 
10338.29 

9735.666 Total Expenses 
III|Profit 

extraordinary items and tax (1-I) 
IV Exceptional Items 

Profit before extraordinary items and 
tax (II1-IV) 

VI Extraordinary Items 

VII Tax Expenses:

8305.81 
before exceptional and 602.63 159.33 

V 602.63 159.33 

(1) Current Tax 144.70 39.30 

(2) Deferred Tax 6.34 5.27 

451.59 114.77 
VIII Profit (Loss) for the period from| 

continuingoperations
IX EPS 

15.22 3.87 (1) Basic 
(2) Diluted 15.22 3.87 
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STATE OF AFFAIRS OF THE COMPANY 

The Company is mainly engaged in the business of sale of processed seeds. 

The Directors assure the stakeholders of the Company to continue their efforts and enhance 

the overall performance of the Company in the coming financial years. The Directors express 
their gratitude towards the stakeholders for all the support that the Company has received 

from them and hope that the Company continues to receive the same support in the coming 
future. The directors take pleasure to announce that the turnover targets of the Company will 

continue to be achieved in the coming years as well. 

REVIEW OF OPERATIONS 

The total income during Financial Year 2021-22 is Rs.103.38 Crores as compared to previous 

year income of Rs.84.65 Crores. 

The Profit after tax for the Financial Year is Rs. 4.51 Crores as compared to previous year 

profit after tax of Rs.1.15 Crores. 

CHANGE IN NATURE OF BUSINESS 

During the year, there is no change in the business activities and nature of the Company. 

CAPITAL STRUCTURE 

LCTORCorporate office: Plot No. 312, KLR Venture, Medchal, Medchal-Malkajgiri District,
Hyderabad - 501 401, Telangana, India; Website: www.vardaanbiotech.com 
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The Authorized Share Capital of the company is Rs.15,00,00,000/- (Rupees Fifteen Crore 

Only) divided into 1,50,00,000 Equity Shares of Rs. 10/-each. 

The Company has increased its authorized share capital from Rs.5,00,00,000/- (Rupees Five 

Crore Only) to Rs.15,00,00,000/- (Rupees Fifteen Crore Only) vide resolution passed at the 

Extra-Ordinary General Meeting held on 25th April, 2022 

The Issued, Subscribed and Paid-up Equity Share Capital of the Company is Rs. 3,00,00,000/ 

(Rupees Three Crore Only) divided into 30,00,000 Equity Shares of Rs. 10/- and during the 

year under review, there was no change in the Issued, Subscribed and Paid-up Equity Share 

Capital of the Company. 

DEMATERIALIZATION OF SHARES 

The shares of the company are presently held in electronic and in Demat form. 

SUBSIDIARIES, JOINT VENTURE AND ASSOCIATE COMPANIES 

No Company has become or ceased to be Subsidiary, Joint Venture or Associate Company 

during the year. 

DIVIDEND 

In order to strengthen the financial resources of the company, your directors do not 

recommend any dividend for the financial year 2021-22 and decided to plough back the profit 

in the business of the Company. 

EORdorporate office: Plot No. 312, KLR Venture, Medchal, Medchal-Malkajgiri District, 
Hyderabad - 501 401, Telangana, India; Website: www.vardaanbiotech.com 
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TRANSFER TO RESERVES 

There has not been any transfer to Reserve and Surplus Account during the year under 

review as the Directors have decided to retain the entire total comprehensive income for the 

current year. 

ANNUAL RETURN 

Pursuant to Section 92 (3) and Section 134 (3) (a) of the Companies Act, 2013, the Company 

has placed a copy of the Annual Return on its website and the same can be accessed through 

https://www.vardaanbiotech.com. The Company is not required to provide the extract of 

Annual Return (Form MGT-9) as a part of this Board's Report by the virtue of amendment in 

Section 92 (3) of the Companies Act, 2013. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Directors seeking re-appointment

Mrs. Rashmi Rajput (DIN:1806022), Director retires from the Board by rotation and 

being eligible, offers herself for re-appointment. 

B. Appointment and Resignation of KMP 

Ms. Shristi Jain has resigned from the office of Company Secretary cum compliance 

officer of the company on 26th October, 2021 thereafter Ms. Komal Peshwani was 

appointed as the Company Secretary cum compliance officer of the company on 26th 

October, 2021 she also resigned from the office on 11th February, 2022. 
OTE 
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In order to fill the vacancy for the said office the Company has appointed Mrs. Archana Khare as the Company Secretary cum compliance officer of the company w.e.f. 21st April, 2022. 

Further Mr. Lakhan Jaiswal, Chief Financial Officer of the company had resigned from 
the office w.e.f. 6th July, 2022 and in his place Mr. Roopesh Neema was appointed as 
the Chief Financial Officer of the company on 6th July, 2022. 

C. Directors and KMPs 

S.NO. DIN/PAN NAME DESIGNATION 
1 1 01801160 Mr. Lokendra Rajput Managing Director (KMP) 

2 01806022 Ms. Rashmi Rajput Director 
3 08122272 Ms. Pushpa Rajput Director 
4 06669669 Mr. Avinash Khare Independent Director 
5 07299895 Mr. Mithun Bhatt Independent Director 
6 AZMPG5500E| Mrs. Archana Khare Company Secretary (KMP) 

AFEPN9559A | Mr. RoopeshNeema CFO (KMP) 

BOARD MEETINGS 

During the year 17 (Seventeen) Board Meetings were convened and held on following dates:- 

(1) April 01, 2021 (2) May 06, 2021 3) June 08, 2021 

(4) July 08, 2021 (5) July 17, 2021 (6) July 23, 2021 

(7) August 04, 2021 

OTE 
(8) August 11, 2021 (9) August 26, 2021 
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(10) August 27, 2021 (11) September 29, 2021 (12) October 26, 2021 

(13) November 01, 2021 (14) December 22, 2021 (15) January 19, 2022 
(16) February 19, 2022 (17) March 23, 2022 

DECLARATION BY INDEPENDENT DIRECTORS 

The Independent Directors of the Company have confirmed to the Board that they meet the 

criteria of Independence as specified under Section 149 (6) of the Companies Act, 2013 and 

qualify to be Independent Directors. 

FORMAL ANNUAL EVALUATION PROCESS BY BOARD 

Pursuant to the provisions of the Companies Act, 2013 and rules made there under, the Board 

has carried the evaluation of its own performance, performance of individual Directors, 

Board Committees including the Chairman of the Board on the basis of attendance, 

contribution and various criteria as recommended by the Nomination and Remuneration 

Committee of the Company. The evaluation of the working of the Board, its Committees, 

experience and expertise, perfornmance of specifie duties and obligations etc. were carried out. 

The directors expressed their satisfaction with the evaluation process and outcome. 

The performance of all the Non Independent Directors (including the Chairman) were also 

evaluated by the Independent Directors at the separate meeting of Independent Directors of 

the Company. 
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DIRECTORS' RESPONSIBILITY STATEMENT 

In acordance with the provisions of Section 134(3) (c) and Section 134(5) of the Companies Act, 2013, to the best of their knowledge and belief, the Board of Directors hereby submits that: 

In the preparation of the annual accounts for the financial year ended on 31st 
March, 2022, the applicable Accounting Standards have been followed and there 
are no material departure from the same; 

ii. The Directors had selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 

true and fair view of the state of affairs of the Company at the end of the financial 
year and of profit incurred for the year ended on 31st March, 2022, 

ii. The Directors had taken proper and sufficient care for maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013 

for safeguarding the assets of the Company and for preventing and detecting fraud 

and other irregularities; 

iv. The Directors had prepared the annual accounts ongoing concern basis; 

The Directors had laid down Internal Financial Controls to be followed by the V. 

Company and that such Internal Financial Controls are adequate and are operating 

effectively; 
Vi. The Directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 

A 
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AUDITORS 

1. STATUTORY AUDITOR 

At the 14th AGM held on 17th September, 2021, the Members of the Company approved the appointment of M/s. S.K. Khandelwal And Associates, Chartered Accountants, 
(Firm Registration No.:-002305C) as the Statutory Auditors of the Company to hold 
the office for a period of 5 (five) years from the conclusion of that AGM till the 

nclusion of the 19th AGM to be held in year 2026. 

2. INTERNAL AUDITOR 

The Board has appointed M/s. Taiyeb Lukmanji & Co., Chartered Accountant (FRN: 
031809C) as the Internal Auditors of the Company to conduct Internal Audit for the 
Financial Year 2021-22 at such remuneration as decided by the Board of Directors of 
the Company. 

3. SECRETARIAL AUDITOR 

The Board appointed M/s, Deepak Patil & Company, Practicing Company Secretaries 

(C. P. No.:11592 ), to conduct Secretarial Audit for the Financial Year 2023 to 2027. 

REVIEW OF AUDITOR'S REPORT AND SECRETARIAL AUDITOR'S REPORT 

There are no qualifications, reservations or adverse remarks made by Statutory Auditors M/s 

S.K. Khandelwal And Associates, Chartered Accountants, (FRN: 004423C), in the Auditor's 

DINECTÖR 
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The Company was not required to obtain the Secretarial Audit Report for the year 2021-22 and The Board has appointed M/s, Deepak Patil & Company, Practising Company Secretaries (C. P. No.:11592 ), to conduct Secretarial Audit from the Financial Year 2023 to 
2028. 

REPORTING AND FRAUD BY AUDITORS 

During the year under review, neither the Statutory Auditors nor the Secretarial Auditors has 

reported to the Audit Committee under Section 143 (12) of the Companies Act, 2013 any 
instances of fraud committed against the Company by its officers or employees, the details of 
which would need to be mentioned in the Board's Report. 

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 

Committee are not applicable to the Company in current reporting year. 

The company is in process of listing its shares on stock exchange and has constituted various 

committees including Nomination and Remuneration Committee with proper composition 
in accordance with the applicable provisions of the Act. 

The Company has a detailed policy on remuneration of Directors and senior management 
employees, details of the same are given on the website of the Company 

https://www.vardaanbiotech.com. 

OTER Committee performs the following duties: 
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1 Identify persons who are qualified to become Directors and may be appointed in 
Cmor 1anagement m accordance with the Criteria laid down, recommend to the 
Board their appointment and removal and shall carry out evaluation of every 
director's performance; 

2. Formulate the criteria for determining the qualifications, positive attributes and 
independence of a director and recommend to the board a policy relating to the 

remuneration for Directors, KMPs and other employees; 
3. Formulation of criteria for evaluation of performance of Independent Directors and 

the board of directors; 

4 Revising a policy on diversity of Board of Directors; 
5. Whether to extend or continue the term of appointment of the lIndependent Director, 

on the basis of the report of performance evaluation of Independent Directors; 
6. Determine our Company's policy on specific remuneration package for the Managing 

Director/Executive Director including pension rights; 
7. Decide the salary, allowances, perquisites, bonuses, notice period, severance fees and 

increment of Executive Directors; 

8. Define and implement the Performance Linked Incentive Scheme (including ESOP of 
the Company) and evaluate the performance and determine the amount of incentive 
of the Executive Directors for that purpose; 

9. Decide the amount of Commission payable to the Whole time Directors; 
10. Review and suggest revision of the total remuneration package of the Executive 

Directors keeping in view the performance of the Company, standards prevailing in 
the industry, statutory guidelines etc; 

11. To formulate and administer the Employee Stock Option Scheme. 
1OTE 
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VIGIL MECHANISM/WHISTLE BLOWER MECHANISM 

The provision of section 177 of Companies Act, 2013 read with Rule 6 and 7 of the companies (Meeting of the Board and its powers) Rules, 2013 is not applicable to the company. 
However, the company is in process to list its shares on stock exchange the Company has 
converted itself from Private Limited to Public Limited w.e.f. 15th January, 2021, and in order 
to meet the listing requirement the company constituted various committees including Audit 
Committee and established Vigil Mechanism and implemented the Vigil Mechanism Policy. 
Through vigil mechanism Company seeks to provide a mechanism for the Directors and 

employees to disclose their concerns and grievances on unethical behavior and 

improper/illegal practices and wrongful conducts taking place in the Company for 

appropriate action. Through this mechanism, the Company provides necessary safeguards to 

all such persons for making sheltered disclosures in good faith. 

During the year under review, no protected disclosure concerning any reportable matter in 

accordance with the Vigil Mechanism was received by the Company. 

The Vigil Mechanism policy may be accessed on the Company's website at the link: 

https://www.vardaanbiotech.com/. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY 

UNDER SECTION 186 OF THE COMPANIES ACT, 2013 

Pursuant to provisions of section 186 of the Companies Act, 2013, during the year, no loan or 

guarantee given by the Company and no investments in the securities of any company are 

oTEde. 
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

The contract/arrangements entered into with the related parties for the year under reviewv 
were in ordinary course of business and on arm's length basis and there is no material 
transaction to be reported under Section 188 (1) of the Companies Act, 2013, hence disclosure 
in Form AOC-2 is not required. 

During the year the Company, has not entered into any materially significant Related Party 
Transactions which may have potential conflict with the interest of the Company at large. 
Suitable disclosures as required are provided in AS-18 which is forming part of the notes to 

financial statements. 

POLICY ON MATERIALITY OF RELATED PARTY TRANSACTION 

Your Company has adopted policy on Materiality of Related Party Transactions to set out the 

manner of entering into transactions with the related parties. 

The Policy on Materiality of. Related Party Transactions has been made available on the 

website of the Company https://www.vardaanbiotech.com. 

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY 

The Company has its Internal Financial Control Systems commensurate with operations of 

e Company. The Management regularly monitors the safeguarding of its assets, prevention h 
DIREOREd detection of frauds and errors, and the accuracy and completeness of the accounting 

cords including timely preparation of reliable financial information. 
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The Head of Company's Internal Audit Team together with the Internal Auditors of the 
Company consult and review the effectiveness and efficiency to ensure that all assets are 

protected against any loss and that the financial and operational information is accurate and 
complete in all respects. 

MATERIAL CHANGES & COMMITMENTS, IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY WHICH HAVE OCcURRED BETWEEN THE END ODF| 
THE FINANCIAL YEAR TO THE DATE OF THE REPORT 

There were no material change and commitments, affecting the financial position of the 

Company which occurred between the end of the financial year to which this financial 

statement relates and upto the date of Report. 

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND 

Your Company did not have any funds lying unpaid or unclaimed for a period of seven year. 

Therefore, there was no requirement to transfer any amount to the Investor Education and 

Protection Fund (IEPF). 

LISTING ON THE STOCK EXCHANGE 

The company is in the process of listing its shares on the Stock Exchange. In the year 2020-21 

OTRe ompany has converted itself and its status has been changed from "Private Limited" to 

plic Limited Limited. lic MIT 
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS &OUTGO 

The information pertaining to Conservation of Energy, Technology Absorption, Foreign Exchange Earnings & Outgo as required under Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 are as stated below: 

A. CONSERVATION OF ENERGY 
1. The steps taken or impact on conservation of energy: 

The Company has applied strict control system to monitor day to day consumption. The Company ensures optimal use of energy with minimum extent 
of wastage as far as possible. The day to day consumption is monitored as an effort 
to save energy. 

2. The steps taken by the company for utilizing alternate source of energy: 
The Company has not taken any step for utilizing alternate source of energy. 

3. The capital investment on energy conservation equipment. 
The Company has not made any capital investment on energy conservation 
equipment. 

B. TECHNOLOGY ABSORPTION 

The Company has no activities relating to technology absorption. Hence nothing is to 

be reported here. 

C. FOREIGN EXCHANGE EARNINGS &OUTGO 

During the year under review there was no inflow and outflow of foreign exchange. 

DNECTOR3 
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Regd. Office: -C-2/1, Mahananda Nagar, Dewas Road, Ujain (M.P.) 456010 STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY OF THE COMPANY 

Your Company is well aware of risks associated with its business operations and various project under execution. Comprehensively risk management system is being put in place involving classification of risk, adoption of risk mitigation measures and strong mechanism to deal with potential risks and situation leading to rise of risks in an effective manner. The Company is constantly on the lookout for identifying opportunities to enhance its enterprise value and keeping the need to minimize the risks associated with such efforts, every proposal of significant nature is screened and evaluated for the risks involved and then approved at different levels in the organization before implementation. Senior professionals conversant 
with risk management systems have been entrusted with the said task with a brief to 
implement the risk management. 

The Company is not statutorily required to form risk management committee. However, the 
Audit Committee of the Company evaluates the risk management system regularly. 

DEPOSITS 

As per Section 73 of the Companies Act, 2013, the Company has neither accepted nor renewed 

any deposits during the financial year. 

Further the Company has not defaulted in repayment of deposits or payment of interest 

during the financial year. 

Pursuant to the provisions of Rule 2(1)¢) (vii) of the Companies (Acceptance of Deposits) 

es, 2014, the Directors of the Company have not accepted any deposits during the financial 
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PARTICULARS OF EMPLOYEES 

During the year under review, none of the employees is drawing remuneration which is in excess of the limit as prescribed under Section 197 of the Companies Act, 2013 read with 2 and 3 of Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

OTHER DISCLOSURES 

No significant material orders passed by the Regulators/Courts/Tribunals impacting 
the going concern status of the Company and its future operations. 

The Company has followed the applicable secretarial standards i.e. SS-1 and SS-2, 

relating to meetings of the 'Board of Directors' and 'General Meetings' respectively. 
The Company has always been committed to provide as a safe and conducive work 

environment to its employees 
Your Directors further state that during the year under review there were no case 

reported relating to the Sexual Harassment of Women at workplace (Prevention, 

Prohibition and Redressal) Act, 2013. 

There is no One Time settlement with any Bank or Financial Institutions therefore 

details of difference between valuation amount on One Time Settlement and valuation 

while availing loan from Banks and Financial Institution are not required. 

During the year, there were no application made or proceedings pending in the name 

of the company under the Insolvency Bankruptcy Code, 2016. 
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ANNEXURE-B 

FORM NO. MGT 9 

EXTRACT OF ANNUAL RETURN 

As on financial year ended on 31.03.2022 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management 
& Administration) Rules, 2014. 

I Registration & Other Details: 

i CIN U15495MP2007PLC020132 

ii Registration Date 20/12/2007 
iii Name of the Company VARDAAN BIOTECH LIMITED 

(Formerly known as Vardaan Biotech Private Limited) 
iv Category/Sub-category of the 

Company 
Company Limited by Shares/ Non- Government Company 

v Address of the Registered office 
& contact details 

C-2/1, Mahananda Nagar, Dewas Road, Ujjain (M.P.) 
456010 IN  
Contact No- 0734-2525903 
E-mail ID:-vardanbiotech6907@gmail.com 

vi Whether listed company No 
vii Name, Address & contact details of 

the Registrar & Transfer Agent, if any. 
Purva Sharegistry (India) Pvt. Ltd. 
Address  Unit no. 9, Shiv Shakti Ind. Estt. J .R. Boricha 
Marg, Lower Parel (E) Mumbai 400 011 
+91 22 4961 4132 
+91 22 3570 0224 
Email:support@purvashare.com 

 II.  Principal Business Activities of The Company:- 

 All the business activities contributing 10% or more of the total turnover of the company shall be stated 
Sr. 
No. 

Name & Description of main products/services NIC Code of the  
Product /service 

% to total turnover  
of the company 

  
  

1. Grinding and processing of spices  15495  99.99 

  III   Particulars Of Holding, Subsidiary & Associate Companies:-  
  
Sr.  
No. 

Name & Address of the Company CIN/GLN Holding/ 
Subsidiary/ 
Associate 

% of 
Shares Held 

Applicable  
Section 

None 
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IV.  Shareholding Pattern (Equity Share capital Break up as % to total Equity):-  

Category of Shareholders No. of Shares held at the beginning of 
the year 

No. of Shares held at the end of the year % change 
during the year 

  Demat Physic
al 

Total % of 
Total 
Share

s 

Demat Physi
cal 

Total % of 
Total 

Shares 

    

A. Promoters                     

                      

(1) Indian  

a) Individual/HUF 29,99,960 0 29,99,960 99.99 29,99,960 0 29,99,960 99.99 0 0 

b) Central Govt. or 
 State Govt. 

0 0 0 0 0 0 0 0 0 0 

c) Bodies Corporate 0 0 0 0 0 0 0 0 0 0 

d) Bank/FI 0 0 0 0 0 0 0 0 0 0 

e) Any other 0 0 0 0 0 0 0 0 0 0 

  

SUB TOTAL:(A) (1) 29,99,960 0 29,99,960 99.99 29,99,960        0 29,99,960 99.99 0 0 

  

(2) Foreign 

a) NRI- Individuals 0 0 0 0 0 0 0 0 0 0 

b) Other Individuals 0 0 0 0 0 0 0 0 0 0 

c) Bodies Corp. 0 0 0 0 0 0 0 0 0 0 

d) Banks/FI 0 0 0 0 0 0 0 0 0 0 

e) Any other… 0 0 0 0 0 0 0 0 0 0 

  

SUB TOTAL (A) (2) 0 0 0 0 0 0 0 0 0 0 
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Total Shareholding of 
Promoter  
(A)= (A)(1)+(A)(2) 

29,99,960 0 29,99,960 99.99 29,99,960 0 29,99,960 99.99 0 0 

  
 
                     

B. Public Shareholding                     

                      

(1) Institutions                     

a) Mutual Funds 0 0 0 0 0 0 0 0 0 0 

b) Banks/FI 0 0 0 0 0 0 0 0 0 0 

C) Cenntralgovt 0 0 0 0 0 0 0 0 0 0 

d) State Govt. 0 0 0 0 0 0 0 0 0 0 

e) Venture Capital Fund 0 0 0 0 0 0 0 0 0 0 

f) Insurance Companies 0 0 0 0 0 0 0 0 0 0 

g) FIIS 0 0 0 0 0 0 0 0 0 0 

h) Foreign Venture 
 Capital Funds 

0 0 0 0 0 0 0 0 0 0 

i) Others (specify) 0 0 0 0 0 0 0 0 0 0 

  

SUB TOTAL (B)(1): 0 0 0 0 0 0 0 0 0 0 

  

(2) Non Institutions 

a) Bodies corporate 0 0 0 0 0 0 0 0 0 0 

i) Indian 0 0 0 0 0 0 0 0 0 0 

ii) Overseas 0 0 0 0 0 0 0 0 0 0 
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b) Individuals 0 0 0 0 0 0 0 0 0 0 
i) Individual shareholders 
holding  nominal share 
capital upto Rs.1 Lakhs. 

40 0 40 0.01 40 0 40 0.01 0 0 

ii) Individuals shareholders 
holding nominal share capital 
in excess of Rs. 1 Lakhs. 

0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

c) Others (specify) 0 0 0 0 0 0 0 0 0 0 

  

SUB TOTAL (B)(2): 
40 0 40 0.01 40 0 40 0.01 0 0 

      

Total Public Shareholding 
(B)= (B)(1)+(B)(2) 

40 
 

0 
 

40 
 

0.01 
 

40 
 

0 40 0.01 0 
 

0 
 

  

C. Shares held by 
Custodian for  
GDRs & ADRs 

 
0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

0 
 

  

Grand Total (A+B+C) 30,00,000 0 30,00,000 100 30,00,000 0 30,00,000 100 0 0 
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(ii) Share Holding of Promoters-  
Sr. 
No. 

Shareholders Name Shareholding at the  
beginning of the year 

Shareholding at the  
end of the year 

% 
change 
in share 
holding 
during 

the year 
    No. of 

Shares 
% of total 

shares 
 of the 

company 

% of shares 
pledged 

encumbered 
to total 
shares 

No of 
Shares 

% of total 
shares 
 of the 

company 

% of shares 
pledged 

 encumbered 
to total 
shares 

  

1 Mr. Lokendra Singh Rajput 11,34,414 37.81 0 11,34,414 37.81 0 0 

2 Mrs. Rashmi Rajput 12,29,154 40.97 0 12,29,154 40.97 0 0 

3 Mrs.Pushpa Rajput 6,36,392 21.21 0 6,36,392 21.21 0 0 

 Total 29,99,960 99.99 0 29,99,960 99.99 0 0 
 

iii) Change in Promoters' Shareholding:-Nil 
Sr. No.   Share holding at the beginning 

of the Year 
Cumulative Share holding during the 

year 

    

No. of Shares % of total 
shares of the 

company 

No of shares % of total shares 
of the company 

1 Mr. Lokendra Singh Rajput 

At the beginning of the year     

Date wise increase/decrease in Promoters 
Share holding during the year specifying the 
reasons for increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity etc)     
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At the end of the year     

2 Mrs. Rashmi Rajput     

At the beginning of the year     
Date wise increase/decrease in Promoters 
Share holding during the year specifying the 
reasons for increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity etc)     

At the end of the year     

3 Mrs. Pushpa Rajput 

At the beginning of the year     
Date wise increase/decrease in Promoters 
Share holding during the year specifying the 
reasons for increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity etc)     

At the end of the year     
 

(iv)  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs):-  
Sr. No   Shareholding at the end of 

the year 
Cumulative Shareholding during 

the year 
 
 

For Each of the Top 10 Shareholders No. of shares % of total 
shares of the 

company 

No of shares % of total 
shares of the 

company 

1 Mr. Lakhan Jaiswal 

At the beginning of the year 10 0.0025 10 0.0025 
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Date wise increase/decrease in Promoters Share holding 
during the year specifying the reasons for 
increase/decrease (e.g. allotment/transfer/bonus/sweat 
equity etc) Nil Nil Nil Nil 

At the end of the year (or on the date of separation, if 
separated during the year) 10 0.0025 10 0.0025 

2 Mr. Somesh Panchal 

At the beginning of the year 10 0.0025 10 0.0025 
Date wise increase/decrease in Promoters Share holding 
during the year specifying the reasons for 
increase/decrease (e.g. allotment/transfer/bonus/sweat 
equity etc) Nil Nil Nil Nil 

At the end of the year (or on the date of separation, if 
separated during the year) 10 0.0025 10 0.0025 

3 Mr. Pankaj Solanki 

At the beginning of the year 10 0.0025 10 0.0025 
Date wise increase/decrease in Promoters Share holding 
during the year specifying the reasons for 
increase/decrease (e.g. allotment/transfer/bonus/sweat 
equity etc) Nil Nil Nil Nil 

At the end of the year (or on the date of separation, if 
separated during the year) 10 0.0025 10 0.0025 

4 Mr. Sanjay Kumar 

At the beginning of the year 10 0.0025 10 0.0025 
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Date wise increase/decrease in Promoters Share holding 
during the year specifying the reasons for 
increase/decrease (e.g. allotment/transfer/bonus/sweat 
equity etc) Nil Nil Nil Nil 

At the end of the year (or on the date of separation, if 
separated during the year) 10 0.0025 10 0.0025 

 

(v) Shareholding of Directors &KMP:- 
Sr. No   Shareholding at the Beginning 

of the year 
Cumulative Shareholding during 

the year 
For Each of the Directors & KMP No. of shares % of total 

shares of the 
company 

No of shares % of total 
shares of the 

company 

1. Mr. Lokendra Singh Rajput  
 

At the beginning of the year 11,34,414 37.81% 11,34,414 37.81% 

Date wise increase/decrease in Promoters Share 
holding during the year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity etc) Nil Nil Nil Nil 

At the end of the year 11,34,414 37.81% 11,34,414 37.81% 

2. Mrs. Rashmi Rajput   

At the beginning of the year 12,29,154 40.97% 12,29,154 40.97% 
Date wise increase/decrease in Promoters Share 
holding during the year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity etc) Nil Nil Nil Nil 

At the end of the year 12,29,154 40.97% 12,29,154 40.97% 

3. Mrs. Pushpa Rajput     

 At the beginning of the year 6,36,392 21.21% 6,36,392 21.21% 
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V. Indebtedness:-  

Indebtedness of the Company including interest outstanding/accrued but not due for payment  
Secured Loans 

 excluding deposits 
Unsecured  

Loans 
Deposits Total  

Indebtedness 
 

Indebtedness at the beginning of the financial year 

i) Principal Amount 11,94,36,000.00 1,52,32,000.00 0 13,46,68,000.00 

ii) Interest due but not paid 0 0 0 0 

iii) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 11,94,36,000.00 1,52,32,000.00 0 13,46,68,000.00 

Change in Indebtedness during the financial year 

Additions 7,51,42,000 2,09,47,000.00 0 9,60,89,000.00 

Reduction - - 0  

Net Change 7,51,42,000 2,09,47,000.00 0 9,60,89,000.00 
 0 
Indebtedness at the end of the financial year 

i) Principal Amount 19,45,78,000.00 3,61,79,000.00 0 23,07,57,000.00 

ii) Interest due but not paid   0  

iii) Interest accrued but not due   0  

Total (i+ii+iii) 19,45,78,000.00 3,61,79,000.00 0 23,07,57,000.00 

 

Date wise increase/decrease in Promoters Share 
holding during the year specifying the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/sweat equity etc) Nil Nil Nil Nil 

 At the end of the year 6,36,392 21.21% 6,36,392 21.21% 
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VI.  Remuneration of Directors and Key Managerial Personnel:- 

A. Remuneration to Managing Director, Whole Time Director and/or Manager: 

Sr. No Particulars of Remuneration  Name of the MD/WTD/Manager  

1   
Gross 
Salary 

Name of the Directors 
 

Total 
Amount 

   

Lokendra 
Rajput  

 

Rashmi Rajput  Pushpa Rajput  

 

  
(a) Salary as per provisions contained in section 
17(1) of the Income Tax. 1961.   24,00,000 

 
2,40,000 24,000 26,64,000 

  
(b) Value of perquisites u/s 17(2) of the Income tax 
Act, 1961   0 0 0 0 

  

(c ) Profits in lieu of salary under section 17(3) of 
the Income Tax Act, 1961   0 0 0 0 

2 Stock option   0 0 0 0 

3 Sweat Equity   0 0 0 0 

4 Commission   0 0 0 0 

  as % of profit   0 0 0 0 

  others (specify)   0 0 0 0 

5 Others, please specify   0 0 0 0 

  Total (A)   24,00,000 
 

2,40,000 24,000 26,64,000  

  Ceiling as per the Act           

        
  
      

B. Remuneration to other Directors: NIL 

Sr. No Particulars of Remuneration Name of the Directors 
Total 

Amount 

1 Independent Directors 
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  (a) Fee for attending board committee meetings NIL NIL NIL NIL 

  (b) Commission  NIL NIL NIL NIL 

  (c ) Others, please specify NIL NIL NIL NIL 

  Total (1) NIL NIL NIL NIL 

2 Other Non Executive Directors 
NIL NIL NIL NIL 

  

(a) Fee for attending  
board committee meetings NIL NIL NIL 

 
NIL 

  (b) Commission NIL NIL NIL 

  Total (2) NIL NIL NIL NIL 

  Total (B)=(1+2)     

  Total Managerial Remuneration           

  Overall Ceiling as per the Act.           
 
 
 

C. Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD: - NIL 

Sl. No. Particulars of Remuneration Key Managerial Personnel 
Total 

Amount 
1   Gross 

Salary  
Company  
Secretary 

 

Company  
Secretary 

 

CFO   

   Shriti Jain Komal Peshwani Lakhan Jaiswal  

  

(a) Salary as per provisions contained in section 17(1) 
of the Income Tax Act, 1961. 

  1,00,000 1,15,040 3,90,000 6,05,040 

  
(b) Value of perquisites u/s 17(2) of the Income Tax 
Act, 1961   NIL NIL NIL NIL 

  

(c ) Profits in lieu of salary under section 17(3) of the 
Income Tax Act, 1961   NIL NIL NIL NIL 
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2 Stock Option  NIL NIL NIL NIL 

3 Sweat Equity 
 NIL NIL NIL NIL 

4 Commission  NIL NIL NIL NIL 

  as % of profit  NIL NIL NIL NIL 

  others, specify  NIL NIL NIL NIL 

5 Others, please specify   NIL NIL NIL NIL 

  TOTAL   1,00,000 1,15,040 3,90,000  6,05,040 

VII.  Penalties/Punishment/Compounding of Offences:- NIL 

            
Type Section of the 

Companies 
Act 

Brief Description Details of 
Penalty/Punishment/Compoundi

ng fees imposed 

Authority 
(RD/NCLT/

Court) 

Appeal made if any 
(give details) 

A.  COMPANY 

Penalty -  -  -  -  -  

Punishment -  -  -  -  -  

Compounding -  -  -  -  -  

       
B. DIRECTORS 

Penalty -  -  -  -  -  

Punishment -  -  -  -  -  

Compounding -  -  -  -  -  

       
C. OTHER OFFICERS IN DEFAULT 

Penalty -  -  -  -  -  

Punishment -  -  -  -  -  

Compounding -  -  -  -  -  
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VARDAAN BIOTECH LIMITED 
(Formerly known as VARDAAN BIOTECH PRIVATE LIMITED) 

CIN: U15495MP2007PLCO20132 

STATEMENTOF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2022

Rs in Lakhs 
Particulars Year ended on Year ended on 

Note No. 
31.03.2022 31.03.2021 

Revenue from operations 

Seeds Sales 16 10,308.95 8,457.84 
Other Income 17 29.34 7.30 
Total Income 10,338.29 8,465.14 
Expenses: 
Cost of Material Consumed 18 9,119.65 8,043.30 
Changes in Inventories of Finished Goods 

Employee benefits expense 
19 1,560.84 1,295.63 
20 299.77 181.22 

Finance cost 21 230.76 102.23 
Depreciation/Amortization and Depletion expen 10 20.9 14.24 
Other expenses 22 1,625.36 1,260.45 
Total expenses 
Profit before exceptional 

V 9,735.66 8,305.81 

and extraordinary items 

and tax (-IV) 602.63 159.33 
VI Exceptional Items 

Profit before 

extraordinary items and 
VII tax (V-VI) 

VIlI Extraordinary Items 
602.63 159.33 

IX Profit before tax (VI1-VIl) 602.63 159.33 
X Tax expense: 

(1) Current tax 

(2) Deferred tax 
Profit (loss) for the period 

XI from continuing8 

144.70 39.30 
6.34 5.27 

451.59 114.77 

XII Earnings per equity share: 

(1) Basic 

(2) Diluted 
XIl Adjusted Earnings per 

15.22 3.87 

15.22 3.87 

See accompanying notes forming part of the financial statements 1-27 

As per our report of even date annexed 

For S.K.KHANDELWAL & ASSOCIATES 
Chartered AccountantsA 

FRN:-002305c 
For VARDAAN BIOTECH LIMITED 

For VARDAANBIOT�CH. LIMITED 

LOKENDRA RAJPUT 
MANAGING DIRECTOR 

(LOKENDRA SMGHRAFUH) (RASHMI RAJPURJRECTOR 
RASHM RAJPUT 

(SAUEHAM KHANDELWAL AC COUNTA 

DIRECTOR DIRECTUR: O1306022 

Partner 
M.No 412128 

DATE: 02/09/2022 UDIN: 22412128AXSUCV7560 
PLACE:UJJAIN 

DIN 01801160 DIN 01806022



VARDAAN BIOTECH LIMITED 
(Formerly known as VARDAAN BIOTECH PRIVATE LIMITED) 

CIN: U15495MP2007PLco20132 

BALANCE SHEET AS ON 31.03.2022 

Rs in Lakhs 

Particulars Note No. As At 31.03.2022 As At 31.03.2021 
I. EQUITY & LIABILITIES

1 Shareholders funds 

(a) Share capital 300.00 300.00 
(b} Reserves and Surplus 653.19 201.60 

2 Non Current Liabilities 

(a) Long Term Borrowings 

(b) Other Long Term Liabilities 

(c) Deferred Tax Liability 

263.36 224.14 
5 56.6 427.91 

17.03 10.69 
3 Current Liabilities 

(a) Short Term Borrowings 6 2,044.23 1,122.54 
(b)Trade Payables 

total outstanding dues to micro and small ent 
- total outstanding dues 

7 97.18 
7 356.04 256.49 

and small enterprises 

(c)Other Current Liabilties 8 1,174.86 1,007.83 
(dShort Term Provisions 115.92 

4,981.26 TOTAL Rs. 3,648.38 
I. ASSETS 

1 Non Current Assets 

(a) Property, Plant and Equipment 
(i) Tangible Assets 

(i)Intangible Assets 
(ii)Capital Work in Progress 

10 364.37 337.93 
10 0.21 .0.31 

73.82 46.95 
(b)other Non Current Assets 11 49.75 3.71 

2 Current assets 

(a )Inventories 12 3,923.97 2,363.13 
(bCash and bank balances 13 23.76 51.54 
(c) Trade Receivables 14 401.66 726.86 
(d) Short Term Loans and Advances 143.72 

4,981.26 
15 117.95 

TOTAL RS. 3,648.38 
See accompanying notes forming part of the financial statements 1-27 

As per our report of even date annexed 

For S.K.KHANDELWAL & ASSOCIATES 

For VARDAMAN BIOTECH LIMFFOVARDAAN RIQTECH LIMITED 
Chartered Accountants 

ERN -002305 

LOKENDRA RAJPUT RASHMÍ RAJPUT 
(LOREDRASNH RAIP RASHNRAP072 (SHUBHAM KHANDELWAL er 

UNTA 
DIRECTOR T160 

DIRECTOR Partner 
M.No 412128 

DATE: 02/09/2022 UDIN: 22412128AXSUCV7560 

PLACE UJJAIN 

DIN 01801160 DIN 01806022



VARDAAN BIOTECH LIMITED 
(FORMERLY KNOWN AS VARDAAN BIOTECH PVT LTD) 

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2022 

PARTICULARS 
A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax as per Statement of Profit & Loss 

Adjusted for: 

Add Depreciation 
Add:Finance Cost 
Operating Profit Before Working Capital Changes 
Adjusted For: 

Inerease/Decrease In Current Asset 

2021-22 2020-21 

602.63 159.33| 

20.96 14.24 

230.76 
854.34 

102.23 
275.79 

Inventories -1,560.84 -1,295.6. 
Trade receivables 325.19 -583.23 
Short- term loans & advances 25.77 1,031.38 
Other current assets 

Security Deposit 
Increase/Decrease In Current Liabilities 

-46.04 -3.66 

Short Term Borrowings 
Proceeds from Other Long Term Liabilities 
Trade Payables 

Provisions 

921.68 247.26 
-371.28 | 415.0, 

2.37 274.8 
115.92 -11.65 

Other Current Liabilities 
Cash generated from Operations 

Less: Taxes Paid 

167.03 
382.62| 

-297.07 
53.1 

144.70 39.30 
Less: Prior Period Adjustment 

Net Cash from Operating Activities 
B. CASH FLOW FROM INVESTING ACTIVITIEs 

Purchase of Fixed Assets 
Net Cash (Used in) Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Issue of Share Capital 

1.08 
237.92 12.74 

74.15 
-74.15| 

-182.61 
-182.6 

167.0 
-102.2 

147.1 i 

211.91 
42.04 

Finance Cost -230.76 
Proceeds from Long Term Borrowings 
Net Cash (Used in)/ Generated from Investing Activities
Net Increase in Cash & Cash Equivalents 
Opening Balance of Cash & Cash Equivalents 
Closing Balance of Cash & Cash Equivalents 

39.22 

-191.54 
-27.76 

51.54 9.50 
23.78 51.54 
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NOTES FORMING PART OF THE FINANCIAL STATEMENT 
FOR THE PERIOD ENDED 31ST MARCH 2022 

NOTE-1 

SIGNIFICANT ACCOUNTING POLICIES 

1. BACKGRoUND 

The Company was incorporated as "Vardaan Biotech Private Limited" under the provisions of the Companies
Act, 1956 vide Certificate of Incorporation dated December 20, 2007 bearing CIN: U15495MP2007PTCO20132 
issued by the Registrar of Companies, Madhya Pradesh, Gwalior is now converted to "Vardaan Biotech 
Limited". Company is engaged in the seed processing business. 

2. BASIS OF PREPARATION OF FINANCIAL SATEMENTS 

The financial statements are prepared and presented under the historical cost convention and evaluated on a 
going-concern basis using the accrual system of accounting in accordance with the accounting principles 

generally accepted in India (Indian GAAP) and the requirements of the Companies Act, including the 
Accounting Standards as prescribed by the Section 133 of the Companies Act, 2013 ("the Act") read with Rule 
7 of Companies (Accounts) Rules, 2014). 

3. USE OF ESTIMATES 

The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) 

requires the management of the Company to make estimates and assumptions that affect the reported 
balances of assets and liabilities and disclosures relating to the contingent liabilities, if any, as at the date of 
the financial statements and reported amounts of income and expenses during the year. The difference 
between the actual results and estimates are recognized in the period in which results are known or 

materialized. 

4. FIXED ASSETS 

Fixed assets are stated at historical cost less accumulated depreciation and impairment losses. Cost includes 

purchase price and all other attributable cost to bring the assets to its working condition for the intended use. 
Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase 
the future benefits from the existing asset beyond its previously assessed standard of performance. 

5. DEPRECIATION 

Depreciation on Property, Plant and Equipment have been provided on "Straight Line Method' based on the 
useful life of the assets and in the manner prescribed in the Schedule ll of the Companies Act, 2013 except on 
Computers on which depreciation has been provided for on Written down value method. 

6. BORROwING COSTS 

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the 
arrangement of borrowings. Borrowing costs directly attributable to the acquisition, construction or 

production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur. 

7. IMPAIRMENT OF ASSETS 

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting period is reversed if there has been a change in the estimate of amount. 

8. INVENTORIES 

i) Stock is valued at lower of Cost or net realizable value. 

9. REVENUE RECOGNITION 

i) Revenue from sale of products net of returns is recognized on dispatch or appropriation of g0ods accordance with the terms of salgr VARDAAN,BIOT�CH JAMITED 
For VARGAAN BIOTECH LIMITED pRE RASHMI RAJPUT 

DIRECTOR 
DIN 01806022 ARTERED LOKENDRA RAJPUT 

MANAGING DIRECTOR 



i) Interest income is recognized on time proportion basis. 

ii) other income is accounted for on accrual basis in accordance with Accounting Standards (AS) 9- "Revenue 
Recognition". 

10. ACCOUNTING FOR TAXES ON INCOME 

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected 
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates 
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the 
reporting date. 

() Deferred income taxes reflect the impact of timing differences between taxable income and accounting 
income originating during the current year and reversal of timing differences for the earlier years. Deferred tax 

is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. 

(i) Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized 
for deductible timing diferences only to the extent that there is reasonable certainty that sufficient future 

taxable income will be available against which such deferred tax assets can be realized. In situations where the 

Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only 
if there is virtual certainty supported by convincing evidence that they can be realized against future taxable 

profits. 

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down 
the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually 
certain, as the case may be, that sufficient future taxable income will be available against which deferred tax 
asset can be realized. Any such write-down is reversed to the extent that it becomes reasonably certain or 

virtually certain, as the case may be, that sufficient future taxable income will be available. 

MAT Credit has been accounted based on the guidance note of ICAI. 

11. CONTINGENT LIABILITIES AND PROVISIONS 

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable 

estimate of the amount of obligation can be made. 

Contingent Liability is disclosed for: 
a) Possible obligation which will be confirmed only by future events not wholly within the control of the 
Company or 

b) Present obligations arising from the past events where it is not probable that an outflow of resources will be 
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. 
c) Contingent Assets are not recognized in the financial statements since this may result in the recognition of 
income that may never be real 

d) A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that 

may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present 
obligation that the likelihood of outflow of resources is remote, disclosure is made. 

12. EARNINGS PER SHARE: 
In determining the Earnings Per share, the company considers the net profit after tax which does not include 
any post tax effect of any extraordinary/ exceptional item. The number of shares used in computing basic 

earnings per share is the weighted average number of shares outstanding during the period. Split in face value 
of equity share of company has been considered as if it took place at the beginning of Restatement period. 

13. CASH FLOW: 

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of 
transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or 
payments and item of income or expenses associated with investing or financing cash flows. Cash flows from 
operating, investing and financing activities of the Company are segregated, accordingly. 

For VARDAAN BIQTECH LIMITED NAA MANDE 
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ARDAAN BIOTECH LIMITED (Formerly known as VARDAAN BIOTECH PRIVATE LIMITED) 
SCHEDULE FORMING PART OF AND ATTACHED TO BALANCE SHEET AS ON 31.03.2022 PARTICULARS 

Rs in Lakhs As at 31st 
March,2022 As at 31st 

March,2021 

NOTE 2 
SHARE CAPITAL 
AUTHORISED
5000000 Equity shares of Rs.10 each 
ISSUED AND SUBSCRIBED CAPITAL 500.00 

500.00 3000000 Equity Share of RS 10/- each fully paid up 
300.00 

300.00 Notes 
1. Right to receive dividend as may be approved by the Board of DirectorsI Annual General Meeting. 
2. The equity shares are not repayable except in case of a buy back , reduction in capital or winding up in 

terms of the Provisions of the Companies Act, 2013. 3. Every member of the company holding equity shares has a right to attend the General Meeting of the 
Company and has a right to speak and on a show of hands has one vote if he is present in person and on 
poll shall have the right to vote in proportion to his share of the paid up capital of the company 
A. Reconciliation of Shares out standing at the beginning and at the end of the year Balance at the beginning of the year Add: Right issue 
Add Bonus issue 

Balance at the end of the year

3,000,000.0o 1,330,000.00 
194,186.00 

1.475,814.00 
3,000,000.00 3,000,000.00 B. Details of Share Holders holding more than 5% share in company 

No. % No. Mr. Lokendra Singh Rajput 
Mrs Rashmi Rajput 1134414 37.81% 1134414 37.81% 

1229154 40.97% 1229154 40.97% Mrs Pushpa Rajput 
636392 21.21% 636392 21.21% 

Shares held by promoters at the end of the year 

As at 31 
As at 31 March 2021 

March 2022 
No. of Shares % Change during S. No Promoter name No. of Shares % held 

% held 
the year 

1134414 1134414 1 
LOKENDRA SINGH 37.81 

1229154 
37.81 0 

2 
40.97 1229154 40.97 0 RASHMI RAJPUT 

636392 
3 PUSHPA RAJPUT 21.21 636392 21.21 

2999960 
2999960 99.99 Total 

99.99 
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NOTE 3 

RESERVES & SURPLUS 
GENERAL RESERVE 
As per last year's Balance Sheet 

Add: Net profit after tax transferred from Statement of Profit&L 

Less: Amount Transferred from Sundries 

201.60 87.75 
451.59 114.77 

Less: Prior Period Adjustments -0.92 
Closing Balance 653.19 201.60 

NOTE-4 

LONG TERM BORROwINGS 

SECURED LOANS 

Term Loans 174.51 133.64 
UNSECURED LOANS 

From Directors 49.3 36 1.02 
Business Loan from Banks 39.48 

263.36 
39.48 

224.14 TOTAL 

NOTE 4.1 

Secured Loan 

Term Loan From Punjab National Bank 

Term Loan of Rs. 61.60 Lakhs (Sanctioned Amount) for construction of Warehouse is secured by exclusive 

charge by way of mortagage on Warehouse, Machine Room, and other civil Works and the principai amount is 

repayable in equal 67 Equal principal installments along with interest. Rate of interest is 7.00% 

Term Loan of Rs. 85.30 Lakhs (Sanctioned Amount) for purchase of Grading Machinery and sortex machine 

is secured by exclusive charge by way of hypothecation of New Plant and Machinery and the principal amount 

is repayable in equal 67 installments along with interest. Rate of interest is 7.00% 
Unsecured Loan 
Total Rs. 2000000 is sanctioned by Axis Bank and the principal amount is repayable in equal 36 

Total Rs. 2000000 is sanctioned by Fullerton India Credit Co. Ltd. and the principal amount is 
repayable in equal 13 monthly installments along with interest. Rate of interest is 16% 

Total Rs. 4000000 is sanctioned by ICICI Bank and the principal amount is repayable in equal 36 
monthly installments along with interest. Rate of interest is 16.25% 

NOTE 5 

OTHER LONG TERM LIABILITIES 

Dealership Deposit 
TOTAL 

56.63 427.91 
427.91 56.63 

NOTE -6 

SHORT TERM BORROwINGS 

Secured Loans 

Cash Credit Facility with PNB (BOB Previous Year) 1,577.40 653.03 

WHR Loan from Axis Bank Limited 43.8 407.69 

Loan From NBFC 150.00 

Unsecured Loans 

Loan From NBFC's 206.31 

66.64 61.82 
1,122.54 

Current maturities of long term debt 

TOTAL 2,044.23 
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Secured Loan 
Cash Credit Facility with Punjab National Bank 

Total Rs. 16 Crore is sanctioned by Punjab National Bank and secured by way of Mortagage of Immovable 

properties of Directors and by way of hypothecation of Stock. Rate of interest is 7.00% (Floating) 

WHR LOAN from Axis Bank Limited 

Total Rs. 10 Crore is sanctioned by Axis Bank and secured by way of Pledge of Stock based on 

Ware House Receipts. Rate of interest is 10% 

Short Term Loan from Samunnati Financial Intermediation & Services Private Limited 

Total Rs. 1.50 Crore is sanctioned by the above NBFC and secured by way Hypothecation of Stock and Book 

Debts created out of Loan of Samunnati rate of Interest is 18%. 

NOTE 7 

TRADE PAYABLES 

Total outstanding dues of micro and small enterprises 97.1 
Others 356.04 256.49 

353.67 TOTAL 356.04 

Ageing schedule of trade payable is as below 
As at March 31, 2022 

Outstanding for following periods from due date of payments 
Particulars Less than 1 

1-2 Years 2-3 Years Above 3 Ycars Total 
year 

i) MSME 

i) Others 
ii) Disputed dues- 
MSME 
iv)Disputed dues - Others 

343.21 12.83 0.00 0.00 356.04 

As at March 31, 2021 

Outstanding for following periods from due date of payments 
Particulars Less than '| 1-2 Years 2-3 Years Above 3 Years Total year 

i) MSME 

i) Others 
(ii) Disputed dues- 
MSME 
(iv)Disputed dues Others 

353.67 0.00 0.00 0.00 353.67 

NOTE-8 

OTHER CURRENT LIABILITIES 

Employee Contribution of Professional Tax 
TCS on Sales Payable 

0.19 .09 
0.14 0.18 

Tax Deducted at Source Payable 

Creditors for ExpensesS 
6.22 3.40 

27.84 21.04 
Salary Payable 30.05 12.06 
Advances from Customers 1,108.18 969.53 
Gst Payable 0.11 
Employer Employee Contribution of PF & ESIC 2.11 1.52 

TOTAL 1,174.86 1,007.83 
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NOTE-9 
SHORT TERM PROVISIONS 
Income Tax Payable 115.91 

TOTAL 115.91 

NOTE 10 

PROPERTY, PLANT AND EQUIPMENT 

Tangible Assets (As per annexure enclosed) 438.19 337.93 
Intangible Assets (As per annexure enclosed) 0.21 0.31 

TOTAL 438.40 338.24 

NOTE 11 

OTHER NON CURRENT ASSETS 

Security Deposits (In Form of FD and Others) 49.75 3.71 
TOTAL 49.75 3.71 

NOTE 12 

INVENTORIES 
Finished Goods 

Seeds 3,633.94 2,224.21 
Packing Material 290.02 

3,923.97 
138.93 

2,363.13 

NOTE 13 

CASH AND BANK BALANCES 

Cash in hand 16.25 2.79 

Balance with Bank: 

In FDR 5.02 47.81 

In Current Account 2.50 0.94 
TOTAL 23.76 51.54 

NOTE 14 

TRADE RECEIVABLES 

Unsecured considered good 401 1.66 726.86 

TOTAL 401.66 726.86 

Outstanding for following periods from 
due date of payment as on 31st March 2022 

Less than 6 6 Months-| 
1-2 years 2-3 years More Than 3 Years Total 

Particulars 
) Undisputed Trade 

Receivables -Considered 
i) Undisputed Trade 
Receivables - Considered 

(ii) Disputed Trade 
Receivables - Considered 

iv) Disputed Trade 
Receivables - Considered 

months 1 Year 

172.36 97.74 65.27 66.29 401.66 

0.00 

0.00 

0.00 

& ASSD HOELW KHANDE 
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Outstanding for following periods from 
due date of payment as on 31st March 2021 

Less than 6 |6 Months- 
1-2 years 2-3 years Particulars 

) Undisputed Trade 
Receivables Considered 
(ii) Undisputed Trade 
Receivables - Considered 

Doubtful 
Cii) Disputed Trade 
Receivables Considered 
iv) Disputed Trade 
Receivables - Considered 

months Year More Than 3 Ycars Total 

726.86 0.00 0.00 0.00 726.86 

0.00 

0.00 

0.00 

NOTE 15 

SHORT TERM LOANS AND ADVANCES 

(Unsecured considered good) 

Staff Advances (Net) 11.34 13.00 

Marketing Advance 

Balance in GST (Electronic Cash Ledger) 

4.93 1.24 

0.04 0.04 

Others .98 25.05 

Prepaid Expenses 4.23 3.62 

Insurance Claim 
Receivable 25.94 21.56 

67. .16 

0.08 
Advances to Suppliers 53.25 

Income tax receivable 0.20 
TOTAL 143.72 117.95 

NOTE -16 

INCOME FROM 
OPERATIONS 
Seeds Sale 10,308.95 8,457.84 

TOTAL 10,308.95 8,457.84 

NOTE-17 
OTHER INCOME 

0.15 1.96 Interest on Fixed Deposit 
0.14 Interest on Income Tax Refund 

0.13 0.73 Interest on Staff Advances 
0.03 Balances Written Off (Net) 
3.01

Damaged Stock Compensation 
4.67 0.63 

Discount Received 
2.70 0.81 

Other Miscelleneous Income 

Insurance Claims on 

Damage of Goods in 

Transit 
69 

29.3 7.30 
TOTAL 

,KHAElW, 
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NOTE 18 

COST OF MATERIAL CONSUMED 
Cost of Purchases 

Soyabean Seed & Maus 
Purchase 1,915.10 3,829.46 
Wheat & Wheat Maus 

Purchase 2,639.88 3,551.70 
Paddy Seeds& Maus 

Purchase 3,594.74 350.50 
Other Purchases 969.94 

9,119.65 
311.65 

8,043.30 TOTAL 

NOTE 19 

CHANGES IN INVENTORIES OF FINISHED GOODS 

Opening Stock 

Less: Closing Stock 
2,363.13 1,067.51 

-3,923.97 -2,363.13 
1,295.63 TOTAL 1,560.84 

NOTE 20 

EMPLOYEE BENEFIT EXPENSESS 

Salaries, Allowances 276.18 149.56 
Bonus and Incentives 7.07 
Employers Contribution to Providend Fund 

Employers Contribution to ESIC 

Staff Welfare Expenses 

9.90 6.07 

1.44 1.15 

12.25 17.36 
181.22 TOTAL 299.77 

NOTE -21 

FINANCE COST 
Bank Charges 42.47 12.68 
Interest paid to Bank and 188.29 

230.76 
89.5 

TOTAL 102.23 

NOTE 22 

OTHER EXPENSES 

Processing and Grading Expenses 

Seed Certifcation Charges 
Packing Material and Polymer Consumption 

Reasearch and Development Expenses 

69 63.4 
254.67 334.7 0 

11.38 2.26 

Rate Differences 391.42 17.1 
Power and Fuel 9.59 12.05 

35.95 50.46 Labour Contractor Expenses 

Loading and Unloading Expenses 

Freight Expenses 
Seed Processing Expenses 

17.61 59 

152.66 205.51 
84.36 23.69 

Reimbursement Expenses 0.30 25.03 

Sub Total 992.62 739.84 
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Administrative and Selling Expenses 

Legal and Professional Expenses 
GST Late Fees and Penalty 

16.27 16.06 

13 

0.28 0.24 Interest on Late Payment 

Lodging and Boarding Expenses 

Conveyance Expenses 
Telephone, Mobile and Postage 

Travelling Expenses 
Rent Expenses 

Advertisement expenses 

09 4.70 

60.1 5 22.93 

7.72 17 

5.20 15 

63.39 49.78 
28.36 23.0 

Audit Fees 2.00 40 

Bonus to Farmers 6.55 

9.66 5.45 Insurance Expenses 

Commission Expenses 

Caution and Safety Expenses 

Compensation Expenses 
Computer Repairing and Maintenance Expenses 

58 10.82 

4.31 1.51 

41.11 65.29 

4.47 2.80 

License Fees 0.01 0.91 

Office and other General Expenses 14.88 11.18 

Professional Tax 0.03 0.03 

Rates and Taxes 1.50 0.04 

4.32 3.17 Stationary and Printing 

Repairs& Maintainance 

Membership and Subscription 

Vehicle Maintanance Expenses 

7.80 5.73 

0.76 

8.42 3.08 

312.38 273.71 Sales Promotion Schemes (Discount and Other Schemes) 

Security Expenses 3.41 

0.60 Sampling Expenses 
Field Expenses 
Germination Test Charges 

Donation 

0.92 

0.39 

2.51 

520.61 
1,260.45 

Sub Total 632.74 

TOTAL 1,625.36 

NOTE-23 

CONTINGENT LIABILITY 

Contingent liability: NIL 

NOTE-24 

RELATED PARTY DISCLOSURE 

Name of Related parties And Description of Relationship 

A. Key Management Personnel 

Mr. Lokendra Singh Rajput Director 

Director Mrs.Rashmi Rajput 

Mrs. Pushpa Rajput Director 

AANDELWA 8A 

MoQRE 

ARTERFO Fer ( For VARDAA BIOTKCH 
LIMITED For VARDAAN BIQTEÇH LIMITED 

RASHMKAJPUT 
DIRECTOR 

LOKE 2A RAJPUT 

N AGNC IRECTOR 

C!N:0011600 

DIN:01806022 

NVH Y 



Particulars Relationship 2021-22 2020-21 Net Unsecured Loan taken / (Repaid) 
Mr. Lokendra Singh Rajput 
Mrs.Rashmi Rajput 
Mrs. Pushpa Rajput 

Director .15 6 .98 
Director 1. 50 -19.00 
Director I.00 

|.66 -25.9 Remuneration Paid 
Mr. Lokendra Singh Rajput Director 24.0 21.07 Mrs. Rashmi Rajput 

Director 2.40 2.40 Mrs. Pushpa Rajput 
Director 0.24 2.40 

26.64 25.87 Warehouse and Office Rent 
Mr. Lokendra Singh Rajput 
Mrs.Rashmi Rajput 
Mrs. Pushpa Rajput 

Director I.20 1.20 
Director 19.80 19.80 
Director 12.00 12.00 

33.00 31.8 
Purchases 
Mr. Lokendra Singh Rajput 
Mrs.Rashmi Rajput 
Mrs. Pushpa Rajput 

Director 73.2 
Director 9.63 
Director 3. 

126.03 

Balance at the year end 

Unsecured Loan Payable 
Mr. Lokendra Singh Rajput 
Mrs.Rashmi Rajput 
Mrs. Pushpa Rajput 

Director 30.87 33.02 
Director 1. 50 

Director 17.00 18.00 
49.36 51.02 

NOTE -25 

EARNING PER SHARE 
Particulars 
Profit after Tax 

451.59 114.77 
Outstanding Shares 29.68 29.68 
Basic and Diluted EPS 

15.22 3.87 
Adjusted EPS 
Nominal value of Shares 

10.00 10.00 

NOTE 266 

Previous year figures have been regrouped or rearranged wherever necessary 

NOTE-27 

ACCOUNTING RATIOS 
Current Ratio -

Current Assets 1.22 1.37 
Current Liabilities 

Net Profit Ratio 

Net Profit Ratio after tax 0.04 0.01 
Net Sales 

AL&AS For VARPAAN 
BIOTECH LIMITED VARDAAN BIOTECHAIMITED KHANDEL 
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VARDAAN BIOTECH LIMITEDD 
(Formerly known as VARDAAN BIOTECH PVT LTD) 

SCHEDULE OF PROPERTY, PLANT & EQUIPMENT AS ON 31.03.2022 
Annexure to Note 10 

Tangible Fixed Assets 

Gross Block Depreciation Net Block Net Block 
As on Addition Sale/ Transfer Total up to for the Total As on As on Particular 

01.04.21 As on 31.03.21 year As on 31.03.22 31.03.21 

31.03.22 31.03.22 31.03.22 
Building 43.16 43.16| 7.37 0.68 8.05 35.11 35.79 

Warehouse 137.60 137.60 3.69 4.36 8.06 129.55 133.91 

Plant And machinery 177.39 21.07 198.45 17.01 12.84 29.85| 168.61 160.38 

Office Equipments 3.02 1.55 4.57 0.83 0.67 1.50 3.07 2.19 

Computer 1.38 3.79 5.17 1.10 0.36 1.45 3.72 0.28 

Furniture & Fixtures 6.90 5.94 12.84 2.31 0.90 3.21 9.63 4.59 

Vehicles 0.82 14.92 15.74 0.03 1.02 1.05 14.6 0.79 

Plant &Machinery WIP (Jai 6.83 2.39 9.23 9.23 6.83 

64.59| 
438.19 
384.88 

40.12 64.59 
491.36 

40.12 Warehouse wIP (Jaithal) 
Total Rs 
Previous year 
Intangible Fixed Assets 

24.48 
74.15 53.17 

32.33 
384.88 

216.40 
32.33 20.83 417.21 

234.60 305.48 122.87 417.21 18.20 14.13 

Gross Block Depreciation Net Block Net Block 
As on AdditionSale Total up to for the Total As on As on 

As on 31.03.22 31.03.21 year 31.03.22 As on 31.03.22 31.03.22 31.03.21 
01.04.21 

0.52 0.21 0.10 0.31 0.21 0.31 
Accounting Software 
Total Rs 
| Previous year 

GRAND TOTAL 
PREVIOUS YEAR 

0.52 
0.21 
0.31 

438.38 
385.19 

0.31 
0.41 

385.19 
216.82 

0.31 
0.21 

0.52 0.21 0.10 
0.52 
0.52 

417.73 
235.12 

0.52 0.10 0.10 
20.96 53.50 491.87| 

417.73 
32.54 
18.30 

74.15 

305.48 122.87| 
14.24 32.54 

Fur VARUATBiO ECH LIMlzU 

PUT 
For VARDAAN BIOTECH LIMITED 

RASHMI RAJPUT 
DIRECTOR 

OLhl 01806022 

hORE LOKENbRA RAJPUT 
MANAGING DIRECTOR 


